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Profiles of Mainland Counters 

 

(i) XingQuan  

 

XingQuan was incorporated in Bermuda under the Bermuda Companies Act on 15 

December 2008 as an exempted company limited by shares under the name of 

XingQuan International Sports Holdings Limited and is based in JinJiang City, Fujian 

Province in Mainland China.  On 11 February 2009, XingQuan was registered in 

Malaysia as a foreign company.  XingQuan commenced business on 1 June 2009.  On 

10 July 2009, XingQuan was successfully listed on the Main Market of Bursa Malaysia. 

 

XingQuan's principal activities are investment holding and provision of management 

services.  The XingQuan group is principally engaged in the manufacturing of shoe 

soles and shoes and sales of shoe soles, shoes, apparels and accessories.   

 

(ii) Multi Sports 

 

Multi Sports was incorporated in Bermuda on 18 September 2008 under the Bermuda 

Companies Act as an exempted company with limited liability under the name of 

Multi Sports Holdings Ltd.  The principal place of business of the company is located 

in JinJiang City, Fujian Province of Mainland China.  Multi Sports was listed on the 

Main Market of Bursa Malaysia on 19 August 2009. 

 

Multi Sports is an investment holding company.  Through its subsidiaries, Multi 

Sports is engaged in the design, development and manufacture of sports shoes and 

shoe soles, production of plastic containers and packaging products and trading in 

garment products.  Multi Sports is an original design manufacturer and original 

equipment manufacturer of sports shoes. 

 

(iii) XiDeLang 

 

XiDeLang was incorporated in Bermuda under the Bermuda Companies Act on 17 

April 2009 as an exempted company limited by shares and registered as a foreign 

company in Malaysia under the Act.  XiDeLang is headquartered in JinJiang City, 

Fujian Province of Mainland China.  The ultimate holding company of XiDeLang is 

HongPeng International Holdings Limited which is incorporated in British Virgin 
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Island. XiDeLang was listed on the Main Market of Bursa Malaysia on 11 November 

2009. 

 

XiDeLang is an investment holding company.  Through its subsidiaries, XiDeLang 

designs, manufactures and markets sports shoes as well as designs and markets sports 

apparel, accessories and equipment.  XiDeLang’s principal products include running 

shoes, basketball shoes, leisure shoes, skating shoes and tennis shoes.  

 

(iv) K-Star Sports 

 

K-Star Sports was incorporated in Singapore under the Singapore Companies Act on 3 

November 2008 as a private limited company under the name of K-Star Sports Pte. 

Ltd.  The principal place of business of K-Star Sports is located in JinJiang City, Fujian 

Province of Mainland China.  On 14 September 2009, K-Star Sports was converted into 

a public limited company.  K-Star Sports was registered in Malaysia as a foreign 

company on 16 September 2009 and subsequently changed its name to K-Star Sports 

Limited on 17 September 2009.  K-Star Sports was successfully listed on the Main 

Market of Bursa Malaysia on 4 June 2010.   

 

K-Star Sports is an investment holding company.  Through its subsidiaries, K-Star 

Sports is involved in designing, manufacturing and distributing sports footwear, 

apparels and accessories.  K-Star Sports is also involved in property investment 

holding. 

 

(v) China Ouhua 

 

China Ouhua was incorporated in Singapore under the Singapore Companies Act on 

12 January 2009 as a private limited company under the name China Ouhua Winery 

Holdings Pte. Ltd.  It is based in Yantai, Shandong Province of Mainland China.  On 30 

October 2009, it was registered in Malaysia under the Act as a foreign company and 

subsequently converted into public limited company on 24 November 2009.  It was 

later listed on the Main Market of Bursa Malaysia on 3 November 2010. 

 

China Ouhua is an investment holding company.  Through its subsidiary, Yantai 

Fazenda Ouhua Winery Co. Ltd., China Ouhua is engaged in the production of 

varieties of wine and sales of self-produced wines. 
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(vi) HB Global 

 

HB Global was incorporated in Singapore under the Singapore Companies Act on 12 

June 2006 as a private limited company under the name Sozo Energy Capital Pte. Ltd. 

and later changed its name to Sozo Global Pte. Ltd.  It is based in Ju County, Shandong 

Province of Mainland China.  On 16 October 2009, it was registered in Malaysia under 

the Act as a foreign company.  On 27 October 2009, it was converted into a public 

limited company and it was registered in Malaysia under the name of Sozo Global 

Limited on 30 October 2009.  It had on 17 December 2010 listed on the Main Market of 

Bursa Malaysia and subsequently on 2 July 2012 changed the company’s name to HB 

Global Limited. 

  

HB Global is an investment holding company.  HB Global’s subsidiaries are principally 

engaged in processing, packaging and producing various types of foods and rearing 

and trading of livestock. 

 

(vii) Maxwell 

 

Maxwell was incorporated on 3 November 2009 as an investment holding company 

under the Act as a public company limited by shares.  Maxwell is based in JinJiang 

City, Fujian Province of Mainland China.  Maxwell was successfully listed on the Main 

Market of Bursa Malaysia on 6 January 2011. 

 

Maxwell is an investment holding company.  Through its subsidiaries, Maxwell is 

principally engaged in general trading, producer of plastic containers and general 

products, original design manufacturer and original equipment manufacturer of sport 

shoes.    

 

(viii) China Stationery 

 

China Stationery was incorporated as an exempted company with limited liabilities in 

Bermuda on 14 August 2007 under the Bermuda Companies Act.  China Stationery 

Limited is based in Putian City, Fujian Province of Mainland China.  On 26 October 

2009, China Stationery was registered in Malaysia under the Act as a foreign company, 

with the intention of being a holding company to hold two (2) subsidiaries – 

Sunwealth Group Limited and Campus Developments Limited.  China Stationery was 

listed on the Main Market of Bursa Malaysia on 24 February 2012. 
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China Stationery is an investment holding company.  Through its subsidiaries, China 

Stationery is principally involved in the production and sale of plastic tape printer, ink 

and plastic stationery and production and R&D of polypropylene sheets. 

 

(ix) China Automobile Parts 

 

China Automobile Parts was incorporated in Bermuda in 4 April 2012 under the 

Bermuda Companies Act and is headquartered in Jinjiang City, Fujian Province of 

Mainland China.  China Automobile Parts was listed on the Main Market of Bursa 

Malaysia on 30 January 2013. 

 

China Automobile Parts is an investment holding company.  Through its subsidiaries, 

China Automobile Parts is involved in the manufacturing, marketing and trading of 

automobile chassis components. 
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(Source of charts: Bloomberg) 
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Comparison of listing requirements of Main Markets in Singapore, Hong Kong, Mainland China and Malaysia  

 

SGX  HKEx SSE (1) SZE Bursa Malaysia 

Alternative 

1 

Alternative 

 2 

Alternative 

3 

Alternative 

1 

Alternative 

2 

Alternative 

3 

 

 

Alternative 

1 

Alternative 

2 

Alternative 

3 

Profits Pre-tax profit 

of least SGD30 

million for the 

latest financial 

year 

Profitable in 

the latest 

financial year 

-  Profit 

attributable to 

shareholders of 

at least HKD50 

million in the 

last 3 financial 

years  

 Profit of at least 

HKD20 million 

recorded in the 

most recent 

year 

 Aggregate 

profits of at 

least HKD30 

million 

recorded in the 

2 preceding 

years 

- - * Aggregate 

net profit for 

the past 3 

years of 

RMB30 

million 

 At least RM20 

million aggregate 

profit after tax 

over 3 to 5 years 

 At least RM6 

million most 

recent profit after 

tax                                                         

 Profit must be 

uninterrupted 

- - 

Market 

Capitalisation 

- At least 

SGD150 

million 

At least 

SGD300 

million 

At least HKD200 

million at the time 

of listing 

At least HKD4 

billion at the 

time of listing 

At least HKD2 

billion at the 

time of listing 

At least 

RMB50 

million 

At least 

RMB30 

million 

- Market 

capitalisation of 

at least RM500 

million   

- 

Revenue - - Positive 

operating 

revenue in the 

latest 

completed 

financial year 

- At least 

HKD500 

million for the 

most recent 

audited 

financial year 

At least 

HKD500 

million for the 

most recent 

audited 

financial year 

* Aggregate 

revenue for 

the past 3 

years of 

RMB30 

million 

- At least 1 full 

year operating 

revenue 

- 

Operating 

track record 

3 years - 3 years 3 years (2) 3 years (2) * No losses at 

the end of 

the last 

reporting 

period 

As per profit 

requirement above 

- - 
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SGX  HKEx SSE (1) SZE Bursa Malaysia 

Alternative 

1 

Alternative 

 2 

Alternative 

3 

Alternative 

1 

Alternative 

2 

Alternative 

3 

 

 

Alternative 

1 

Alternative 

2 

Alternative 

3 

Continuity of 

management 

3 years 1 or 2 years as 

the case may 

be 

3 preceding financial years * * 3 full financial years 3 full financial years of or since the 

commencement of operations 

Issue price of 

the equity 

securities 

At least SGD0.50 per share New shares cannot be issued at a price below their 

nominal value 

* * At least RM0.50 per share 

Cash Flow Positive cash flow from operating activities 

 

- - Positive cash 

flow from 

operating 

activities of at 

least HKD100 

million in 

aggregate for the 

3 preceding 

financial years 

* Net cash 

flow from 

business 

operation 

for the last 3 

years of 

RMB50 

million 

Positive cash flow from operating 

activities 

- 

Infrastructure 

Project 

Corporation 

- - - (3) (3) (3) * * - -  Remaining 

concession or 

license of 15 

years or more 

 Project cost of 

at least RM500 

million                  

 Shorter 

remaining 

concession 

period 

allowed if the 

company has 

a profit track 

record 
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SGX  HKEx SSE (1) SZE Bursa Malaysia 

Alternative 

1 

Alternative 

 2 

Alternative 

3 

Alternative 

1 

Alternative 

2 

Alternative 

3 

 

 

Alternative 

1 

Alternative 

2 

Alternative 

3 

Independent 

Directors 

At least 3 independent directors. For foreign 

companies, at least 2 of these independent 

directors must be resident in Singapore 

 

(4) (4) (4) * *  Malaysian based company must have a majority of 

Malaysian resident directors 

 Foreign based company must have at least 1 Malaysian 

resident director 

 At least 2 directors or 1/3 of the board of directors of the 

applicant, whichever is the higher, are independent 

directors 

Accounting 

Standard 

Singapore Financial Reporting Standards or 

International Financial Reporting Standards 

(“IFRS”) or US Generally Accepted Accounting 

Practices (“US GAAP”) 

Hong Kong Financial Reporting Standards or IFRS or 

US GAAP (5) 

* *  Financial Reporting Act 1997 which include International 

Accounting Standards. 

 

 

Notes: 

 

(1) Listing requirements of SSE are as below: 

 

(i) Its shares have been issued to the public with the approval of the CSRC; 

(ii) Its total amount of share capital shall not be less than RMB50 million; 

(iii) Its shares issued to the public account for 25% or more of its total shares; for an issuer whose total share capital exceeds RMB400 million, the aforesaid 

percentage shall be 10%; 

(iv) It has not committed any serious illegal act and there has been no falsehood in its financial reports in the most recent three (3) years; and 

(v) Other conditions as required by SSE 

 

(2) HKEx may accept a shorter operating track record period under substantially the same management if the new applicant can demonstrate that: 

 

(i) Its directors and management have sufficient and satisfactory experience of at least three (3) years in the line of business and industry of the new applicant; 

and 

(ii) Management continuity for the most recent audited financial year 
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(3) HKEx may accept a shorter operating track record and/or may vary or waive the other profit or other financial standards requirement stated for infrastructure 

project corporation which fulfill the following specifications: 

 

(i) The infrastructure project(s) should be carried out under a long term concession or mandate, normally be at least 15 years remaining in each concession or 

mandate at the time of listing) awarded by government; and 

(ii) The applicant company’s share of the total capital cost of the projects should normally be at least HKD1 billion; and where it is involved in more than one (1) 

project, the majority of its projects are in the pre-construction or construction stage 

 

 

(4) HKEx may require the appointment of a sufficient number of independent non-executive directors under the following conditions: 

 

(i) Where a new applicant has a controlling shareholder with an interest in a business apart from the applicant’s business which competes or is likely to compete, 

either directly or indirectly, with the applicant’s business; or 

(ii) Where any of the directors of a new applicant is interested in any business apart from the applicant’s business, which competes or is likely to compete, either 

directly or indirectly, with the applicant’s business 

 

(5) Banking companies must also comply with the Financial Disclosure by Locally Incorporated Authorised Institutions issued by the Hong Kong Monetary Authority.  

New applicants whose accounts of an oversea-incorporated issuer prepared in accordance with generally accepted accounting principles in the US GAAP or other 

accounting standards may be acceptable by HKEx under certain circumstances 

 

* Information is not explicitly stated 
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